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 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1311.90 1316.00 1319.50 1311.60 -2.80 -0.21% - - 

GOLD FUTURES 1311.59 1315.12 1318.92 1311.28 -3.53 -0.27% - - 

SPOT SILVER 16.45 16.56 16.60 16.45 -0.07 -0.42% - - 

SILVER FUTURES 16.43 16.53 16.57 16.42 -0.11 -0.64% - - 

COPPER FUTURES 3.08 3.08 3.10 3.06 0.00 -0.11% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 70.53 69.90 70.64 69.72 0.81 1.16% - - 

NATURAL GAS FUTURES 2.70 2.71 2.73 2.70 -0.01 -0.44% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2345.75 2280.75 2366.00 2280.00 71.00 3.12% - - 

COPPER 6845.00 6863.25 6892.00 6790.50 -20.50 -0.30% - - 

LEAD 2314.50 2276.00 2323.50 2260.00 42.25 1.86% - - 

NICKEL 13967.50 13907.50 14065.00 13812.50 62.50 0.45% - - 

ZINC 3061.25 3009.75 3067.75 2970.50 55.00 1.83% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31221.00 31150.00 31291.00 31150.00 107.00 0.34% 3732 7381 

SILVER 39836.00 39866.00 40050.00 39823.00 102.00 0.26% 4670 16105 

         

CRUDE OIL 4742.00 4680.00 4745.00 4680.00 74.00 1.59% 35457 31793 

NATURAL GAS 182.10 183.50 184.00 181.80 -0.20 -0.11% 8437 6380 

         

ALUMINUM 158.80 159.50 159.90 157.30 0.15 0.09% 2338 5305 

COPPER 459.95 458.60 462.50 457.15 2.50 0.55% 13643 10926 

LEAD 156.75 156.30 157.20 155.95 1.20 0.77% 3173 2194 

NICKEL 942.30 932.50 944.90 932.50 8.20 0.88% 5861 7677 

ZINC 207.65 206.00 207.95 206.00 2.30 1.12% 6328 4412 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

      

THE DAY AHEAD 

Precious Metals trade steady; intraday bias negative 
 
Precious Metals are trading with a neutral bias today with Gold at 1313.50, down 0.09% whereas Silver is at 16.47, down 0.30% 
currently.  
 
Precious Metals returned lower after gains seen last week as traders booked profits spurred by the strength in the dollar index. 
Precious Metals have recovered from lows but continues to struggle with the rally due to a lack of buying momentum which was 
earlier spurred by safe haven demand and geopolitical tensions which have subsided significantly in the near term. Speculators 
cut their net long positions in COMEX gold by 62,378 contracts to 51,985 contracts in the week to May 1, data from the U.S. 
Commodity Futures Trading Commission (CFTC) showed on Friday. Holdings of the world’s largest gold-backed exchange-traded 
fund, New York-based SPDR Gold Shares, fell 0.17 percent to 864.13 tonnes on Friday.  
 
With the continuing weakness in the rupee, downsides in the international market is not being reflected on the domestic bourses. 
Gold finds strong support in play at 1310.0 breaking which the psychological support at 1300.0 should come into play. On the 
upside, 1318.0 should act as a major short term hurdle for prices. 
 
Base Metals trade in a range as LME remains closed 
 
With the LME markets remaining closed on a Bank Holiday, base metals are taking cues from the Asian session and should track 
the CME Copper in the later session. Copper futures, trade on CME, are at 3.084, down 0.05%. 
 
On the domestic markets, Zinc and Nickel are higher by about a percent at 207.45 and 942.50 respectively. Copper is up 2.60 or 
0.56% to trade at 460.00 currently. Shanghai zinc climbed off nine month lows to rally 1 percent on Monday largely driven by 
short covering after having fallen to fresh lows. The focus this week will be on macro-economic releases from China which is 
expected to show strong growth in industrial output and exports. Trade negotiations between the US-China should once again 
take the front seat and drive Copper and Nickel prices after talks failed last week. 
 
The technical bias remains neutral and we expect prices to remain range bound in intraday.  
 
Crude Oil hits new highs on Venezuela, Iran tensions 
 
Crude Oil is trading higher by almost a percent at 70.38 whereas Natural Gas is down 0.26% at 2.70 currently.  
 
Oil prices are pushing to fresh highs reaching its highest level since November 2014 boosted by the Venezuelan crisis and 
increasing worries of sanctions on Iran by the US.  
 
Venezuela’s output has halved since the early 2000's to 1.5 million barrels per day (bpd), as the South American country has failed 
to invest enough in its oil industry along with an internal crisis and struggle for power which has seen exports and production 
decline at a rapid pace. There is also an increasing concern that President Trump may withdraw from the Iranian nuclear deal 
which would see sanctions being re-imposed on OPEC second largest exporter of oil. It also worth noting that the market seems 
to continuously ignoring the soaring US output which is at 10.62 mln, just behind Russia and the increasing number of oil rigs 
which point to a further growth in shale output.  
 
Technically, prices continue to remain in an uptrend but with momentum indicators fast approaching the overbought region, a 
short term correction may be expected in the near future. On the upside, resistance is at 70.55 whereas on the downside, support 
comes into play at 69.80 and then further lower at 68.70 today.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 31172.00 31230.00 31379.00 31081.00 31023.00 30932.00 30783.00 

SILVER NEGATIVE 39831.66 39929.33 40182.33 39676.33 39578.66 39423.33 39170.33 

CRUDE OIL POSITIVE 4710.66 4753.33 4871.33 4635.33 4592.66 4517.33 4399.33 

NATURAL GAS NEGATIVE 183.76 185.23 187.83 182.63 181.16 180.03 177.43 

ALUMINUM NEUTRAL 160.76 162.88 168.58 157.18 155.06 151.48 145.78 

COPPER POSITIVE 460.48 463.51 470.06 456.96 453.93 450.41 443.86 

LEAD NEUTRAL 157.10 158.65 163.05 154.25 152.70 149.85 145.45 

NICKEL NEUTRAL 941.60 949.10 966.00 932.20 924.70 915.30 898.40 

ZINC NEUTRAL 207.66 209.98 216.78 203.18 200.86 196.38 189.58 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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